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Accountant’s Review of Mangawhai Artists Incorporated

ra Hollis
neviot Street
cawhai Heads

| have reviewed the financial statements of the Mangawhai Artists Incorporated for the year
ended 315t March 2023. The scope and nature of this review took into donsideration the size

and nature of the organisation and the transactions during the period y

The review was limited to an analytical review of the accounts and inqu

nder review.

iry.

The review provides less assurance than an audit and accordingly | do not express an audit

opinion .

Based on my review the financial statements give a true and fair view af the financial

activities of the Mangawhai Artists Incorporated.

Sandra Hollis

B Com, ACA (Retired)

.....................



Balance Sheet

Mangawhai Artists Inc

As at 31 March 2023
31 MAR 2023 il MA;;;’;
Assets
Bank
Business Saver 29,002 18,739
Petty Cash 100 100
Society Cheque - 4,764‘ - 3,315
Total Bank 33,866 22,155
Current Assets
Accounts Receivable (250) 125
Petty Cash Gallery (100) (100)
Petty Cash Workspace - 15
Prepayments 1,641 1,157
Total Current Assets 1,291 1;197
Fixed Assets
Building Improvements 177,497 177,497
Furniture and Fittings 16,843 14,141
Less Accum'd Depreciation on Furniture and Fittings (8,444)‘ (6,682)
Less Aéc‘d‘rﬁul;tédulﬁépreciation on Building Improvements (49,336) - (28817)
Total Fixed Assets 136,560 156,139
Total Assets 171,716 179,491
Liabilities
Current Liabilities
Accounts Payable 1,478 -
Artist Sales Clearing Account 800 B
Bookings in Advance - 875
KAA Clearing Account - 102
Lynn Middleton Estate - Education Account 5,410 5,510
Rounding - 5
Subs in Advance 810 140
Grants in Advance 807 =
Total Current Liabilities 9,305 6,627
Total Liabilities 9,305 6,627
Net Assets 162,412 172,864
Equity
Current Year Earnings (10,452) (11,472)
Retained Earnings 172,864 184,336
Total Equity 162,412 172,864

Balance Sheet YTD compared with LFY

Mangawhai Artists Inc




Profit and Loss
Mangawhai Artists Inc
For the year ended 31 March 2023
2023 2022 VARIANCE
Trading Income
ASales 185 44 141 4
Commission Received 1,521 342 1,179 1‘
Donations received 2,420 8,087 (5,667) sb
Entry fees 2,004 465 1,538 4
Gallery/Workspace Hire 5,976 .;185 (209)
Grants Income 6,350 = 6,350 1’
Interest Income 24 3‘ 19 224 1‘
Membership Subscriptions 10,091 8,516 1,575 4
MSF Recovery 674 628 47 4
Other Revenue 407 668 (261) sb
Total Trading Income 29,8 (4] 24,954 4,916 v
Gross Profit 29,870 24,954 4,916
Operating Expenses
Accounting Software 662 631 31 P
Advertising 1,520 1,554 34) $
Bank Fees R0 - 20 1‘
Cleaning ‘ 1206 774 432 4
Depreciation 22,281 22,288 M
EFTPOS 373 883 110)
EFTPOS - MSF Charges 427 580 (154) ¥
R 45; - 48 1‘
General Expenses 39 720 (681) Jp
Hospitality 1,110 392 né '1‘
Insurance 3 149 3,581 (433) 4
I".ight, Power, Héating 1,947 1,453 | 494 4
Printing & Photocopying “"133 431 298) 4
Rent 700 758 (58) 4
Repairs and Maintenance 58 1,505 V (1,447) \L
Subscriptions 171 222 51 ¥
Training 200 = 200 1‘
Venue Hire 81 50 31 4
Website | 668 604 64 4
Workshop and Clags Expenses 5,129 - 5,129 4
Total Operating Expenses 40,322 36,426 3,896
Net Profit (10,452) (11,472) 1,020

=




Profit and Loss vs Budget

Mangawhai Artists Inc

For the year ended 31 March 2023

2093 29B %‘LEEQE'T' VARIANCE

Trading Income
ASales 185 48 137
Commission Received 1,521 160 1,361
Donations received .2,4 20 6,807 (4,387)
Entry fees 2,004 : 624 1,380
Gallery/Workspace Hire 5,976 5,880 96
Grants Income 6,350 - 6,350
Interest Income 243 20 223
Mémbershis..é.ﬁbscriptio ns 10,091 9,3‘5(.)"' . 741
MSF Recovery 674 396 278
Other Revenue 407 - 407
Total Trading Income 29,870 23,285 6,585

Gross Profit 29,870 23,285 6,585

Operating Expenses
Accounting Software 662 624 38
Advertising 1,520 1,012 508
Bank Fees ) 20 -
Cleaning 1,206 1,068 138
Debréciétion 22,281 21,000 1,281
EFTPOS M3 888 (115)
EFTPOS - MSF Charges 4p7 396 31
Gallery / Workspace Expenses 48 252 (204)
General Expenses 4 B9 1,052 (1,013)
Hospitality 1,110 1,798 (688)
Insurance 3,149 3,581 (432)
Koha - 250 (250)
Lighbt, Power, Heating 1,947 2,400 (453)
Printing & Photocopyiﬁg 133 1,499 (1,366)
Rent v 700 696 4
Repairs and Maintenance 58 5,496 (5,438)
Subscriptions 171 637 (466)
Training 206 252 (52)
Venue Hire 81 50 31
Website 668 228 440
Workshop and Class Expenses 5,129 252 4,877
Total Operating é.xﬁe‘ﬁses 40,322 43,451 ‘ (3,129)

Net Profit (10,452) (20,166) 9,714

P &L Overall YTD v Full Year Budget = Mangawhai Artists Inc
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