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TotalTotal

Asset

Banking

1-1000 Cheque account 18,462.63

1-1200 Petty cash 7.80

1-1400 Savings account 30,612.04

Total BankingTotal Banking 49,082.4749,082.47

Current Assets

1-1600 Accounts receivable 215.00

Total Current AssetsTotal Current Assets 215.00215.00

Fixed Assets

1-1800 Furniture & fittings 4,060.00

1-2400 Building Improvements more than $500 5,604.53

Total Fixed AssetsTotal Fixed Assets 9,664.539,664.53

Total AssetTotal Asset 58,962.0058,962.00

 

Liability

Current Liabilities

2-1600 Accounts payable 6,295.81

2-3000 Subs paid in advance 1,445.00

Total Current LiabilitiesTotal Current Liabilities 7,740.817,740.81

2-3100 Gallery Bookings in Advance 875.00

Total LiabilityTotal Liability 8,615.818,615.81

 

Net AssetsNet Assets 50,346.1950,346.19

 

Equity

Current Earnings

3-1800 Current year earnings 26,776.07

Total Current EarningsTotal Current Earnings 26,776.0726,776.07

Retained Earnings

3-1600 Retained earnings 5,624.54

Total Retained EarningsTotal Retained Earnings 5,624.545,624.54

3-9999 Historical balancing 17,945.58

Total EquityTotal Equity 50,346.1950,346.19
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